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SECURITY AGREEMENT

This SECURITY AGREEMENT (“Security Agreement”) is made and entered into as of
the 12th day of September, 2014, by and between Alfred Angelo Newco, Inc., a Delaware
corporation with an address at 1625 South Congress Avenue, Delray Beach, FL 33445 (“AA
Newco”), AA Florida Bridal Retail Company, LLC, a Florida limited liability company with an
address at 1301 Virginia Drive, Suite 110, Fort Washington, PA 19034 (“AA Florida™),
Bridesmart LP, a Texas limited partnership with an address at 1301 Virginia Drive, Suite 110,
Fort Washington, PA 19034 (“Bridesmart”), AA Bridal, LLC, a Delaware limited liability
company with an address at 1301 Virginia Drive, Suite 110, Fort Washington, PA 19034 (“AA
Bridal”), AA Bridal Midwest, LLC, a Delaware limited liability company with an address at
1301 Virginia Drive, Suite 110, Fort Washington, PA 19034 (“AA Midwest"), Hacienda Brides,
Inc., a California corporation with an address at 1301 Virginia Drive, Suite 110, Fort
Washington, PA (9034 (“Hacicnda™), AA Bridal Nebraska, LLC, a Delaware limited liability
company with an address at 1301 Virginia Drive, Suite 110, Fort Washington, PA 19034 (“AA
Nebraska™), and AA Bridal Northeast, LI.C, a Delaware limited liability company with an
address at 1301 Virginia Drive, Suite 110, Fort Washington, PA 19034 (*AA Northeast";
together with AA Newco, AA Florida, Bridesmart, AA Bridal, AA Midwest, Hacienda and AA
Nebraska, collectively, the “Debtors™) and Financial Transaction Services, LLC d/b/a
CardConnect, a Delaware limited liability company with an address at 1000 Continental Drive,
Suite 600, King of Prussia, PA 19460 (the “Secured Party™).

BACKGROUND

A. The Secured Party provides credit card processing services lo the Debtors
pursuant to the terms of those certain Merchant Processing Applications executed by the Debtors
(collectively, the “Applications™) and that certain Merchant Services Program Terms and
Conditions executed by the Debtors (the “Program Guide”).

B. The Debtors and the Secured Party are parties to that certain Reserve
Acknowledgment and Acceptance of even date herewith (the “Reserve Letter;” together with the
Applications, the Program Guide and all other agreements, documents or instruments executed at
any time in connection with the foregoing, as the same may be amended, restated or otherwise
modified from time to time, the “Processing Documents”) whereby the Debtors agreed to certain
reserve requirements and the provision of security deposits in connection with the credit card
processing services to be provided by the Secured Party.

C, The Debtors have undergone certain ownership and organizational changes as a
result of the restructuring of its indebtedness to its lenders. The Secured Party is willing to
continue to provide credit card processing services to the Debtors pursuant to the Processing
Documents only on the condition that the Debtors execute and deliver this Security Agreement to
the Secured Party.

D. To secure the obligations of the Debtors to the Secured Party under the Processing
Documents as more specifically provided herein, the Debtors have agreed to grant to the Secured
Party a security interest in the Collateral on the terms and conditions set forth below.
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E. Capitalized terms contained in Section 1 of this Security Agreement and used
hereinafter shall have the meanings ascribed to them in Article 9 of the Uniform Commercial
Code as enacted in the Commonwealth of Pennsylvania and in effect on the date hereof (the
“Uniform Commercial Code”), unless the context requires otherwise. Other capitalized terms
which are used herein without definition shall have the meanings ascribed to them in the
Program Guide.

NOW, THEREFORE, intending to be legally bound, the Dcbtors and the Secured Party
hereby agree as follows:

Section 1. Creation of Security Interest. The Debtors hereby grant to the Secured
Party a licn on and security interest in and to all tangible and intangible personal property of the
Debtors as hereinafter described, whether now owned or hereafter acquired or existing, and
wherever located (together with all other collateral security for the Obligations (as defined
herein) at any timec granted to or held or acquired by Secured Party, collectively, the

“Collateral™), including;

(a) all Accounts;
(b) all General intangibles, including, without limitation, all intellectual

property;

(¢)  all Goods, including, without limitation, Inventory and Equipment;

(d)  allreal property and Fixtures;

(e) all Chattel paper, including, without limitation, all Tangible and Electronic
chattel paper;

(f)  all Instruments,

(g)  all Documents;

(h)  all Deposit accounts;

(i) all Letters of Credit, banker’s acceptances and similar instruments and
including all Letter-of-credit rights;

1)) all Supporting obligations;

(k)  all Investment property (including securities, whether certificated or
uncertificated, securities accounts, security entitlements, commodity contracts or commodity
accounts) and monies, credit balances, deposits and other property of Debtors now or hereafier
beld or received by or in transit to Debtors or at any other depository or other institution from
or for the account of Debtors, whether for safekeeping, pledge, custody, transmission,
collection or otherwise;

)] all Commercial tort claims;

(m) the Reserve Account, together with (i) all substitutions, additions,
replacements, rollovers, splits, products, and accessions for, of and/or to such Reserve
Account; (ii) all funds now or hercafier held in or credited to the Reserve Account; (iii) wire
transfers of funds, automated clearing house entries, credits from merchant card transactions
and other electronic funds transfers or other funds deposited in, credited to, or held for deposit
in or credit to, such Reserve Account, and (iv) any and all interest and rights to receive interest
now or hereafter earned on the Reserve Account (all of the foregoing, together with the
Reserve Account, being referred to collectively herein as the “Reserve Account Collateral™);

2



Case 17-18864-PGH Doc 200-4 Filed 11/13/17 Page 4 of 13

(n) all Set Off Funds;

(o)  all Records; and

(p)  all products and Proceeds of the foregoing, in any form, including
insurance proceeds and all claims against third parties for loss or damage to or destruction of or
other involuntary conversion of any kind or nature of any or all of the other Collateral.

Scction 2. Secured Obligations. The security interest created herein is given as
security for the prompt payment, performance, satisfaction and discharge of the following
obligations of the Debtors (the “Obligations™):

(a) To pay the Charge Backs, adjustments, fees and other charges and
amounts and any other obligations or liabilitics of the Debtors to the Secured Party under the
Processing Documents in accordance with the terms thereof;

(b)  To repay to thc Secured Party all amounts advanced by the Secured
Party hereunder or otherwise on behalf of the Debtors, including, without limitation, for taxes,
levies, insurance, repairs to or maintenance or storage of any Collateral; and

(c) To reimburse the Secured Party, on demand, for all of the Secured
Party’s expenses and costs, including the fees and expenses of its counsel, in connection with
the enforcement of this Security Agreement.

Notwithstanding anything herein to the contrary, the Collateral shall secure the
Obligations up to the amount of Five Million Dollars ($5,000,000), allocated as follows: (i) One
Million Dollars ($1,000,000) as to the Reserve Account Collateral, and (ii) Four Million Dollars
($4,000,000) as to any Collateral other than the Reserve Account Collateral (being referred to
herein as the “Non-Reserve Account Collateral”); provided, that, to the extent the cash value of
the Reserve Account Collaleral is at any time increased (such increase being referred to herein as
a “Cash Collateral Modification™) pursuant to the terms of the Reserve Letter or this Security
Agreement, the Obligations secured by the Reserve Account Collateral shall be increased by the
amount of such Cash Collateral Modification and the Obligations secured by the Non-Reserve
Account Collateral shall be decreased by the amount of such Cash Collateral Modification so
that the sum of the Obligations secured by all Collateral equals Five Million Dollars
($5,000,000) in the aggregate at all times. Nothing herein shall be deemed to waive the Secured
Party’s rights or claims to payment of any Obligations in excess of the value of the Collateral.

Section 3. Cash Collateral Modifications. Debtors shall have an unconditional right,
al any time, upon notice to Secured Party, to replace the Non-Reserve Account Collateral with
cash by making one or more cash deposits (each, a “Cash Deposit”) with the Secured Party in an
amount equal to the value of the Non-Reserve Account Collateral being replaced, which Cash
Deposits the Secured Party shall deposit in the Reserve Account. If, at any time, the cash value
of the Reserve Account Collateral is equal to or greater than Five Million Dollars ($5,000,000),
the Secured Party shall promptly take all steps to release its security interest in and lien on the
Non-Reserve Account Collateral. This Security Agreement (other than this Section 3, and
Sections 7.06, 8.04, 8.05, 8.06, 8.07, and 8.08) shall terminate on the first date that the Reserve
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Account Collateral is equal to or greater than Five Million Dollars ($5,000,000) (the
“Termination Event”), whether due to the making of a Cash Deposit or a Cash Collateral
Modification pursuant to the terms hereof. In the event that the Secured Party fails to release its
security interest in the Non-Reserve Account Collateral in accordance with the foregoing within
ten (10) Business Days after the occurrence of the Termination Event, the Debtors shall have the
right to take such action on Secured Party’s behalf and Secured Party hereby appoints Debtors as
its lawful attorney in fact to take such action as necessary to effectuate such acts on Secured
Party’s behalf. As used herein, the term “Business Day” shall mean any day that is not a
Saturday, Sunday, or other day on which banks are authorized or required to close in the
Commonwealth of Pennsylvania.

Section 4. Covenants and Agreements of the Debtors.

4.01 Maintenance and Inspection of Books and Records. The Debtors shall
maintain complete and accurate books and records and shall make all necessary entries therein to
reflect the transactions and documents giving rise to its Accounts and all payments, credits and
adjustments thereto. The Debtors shall keep the Secured Party fully informed as to the location of
all such books and records and shall permit the Secured Party and its authorized agents to have
full, complete and unrestricted access thereto, upon reasonable prior written notice from the
Secured Party and during regular business hours, and to inspect, audit and make copies (all at the
Debtors’ expense), of all books and records, data storage and processing media, software,
printouts, journals, orders, receipts, invoices, correspondence and other documents and written or
printed matter related to any of the Collateral. The Secured Party’s rights hereunder shall be
enforceable at law or in equity, and the Debtors consent to the entry of judicial orders or
injunctions enforcing specific performance of such obligations hereunder.

402 Delivery of Accounts D entation. At such intervals as the Secured
Party shall reasonably require, the Debtors shall deliver to the Secured Party copies of invoices,
contracts, receipts and any other document or instrument which evidences or gives rise to an
Account, as well as agings of its Accounts in such form and detail as the Secured Party may
reasonably require,

4.03 Notice of the Secured Party’s Interest. If requested by the Secured Party in
writing, the Debtors shall give notice of the Secured Party’s security interest in the Collateral to
any third person with whom the Debtors have any actual or prospective contractual relationship or
other business dealings.

4.04 Govemment Accounts. The Debtors shall promptly provide written notice
to the Secured Party of any and all Accounts which arise out of contracts with the United States or
any department, agency or instrumentality thereof, and shall execute and deliver to the Secured
Party an assignment of claims for such Accounts and cooperate with the Secured Party in taking
any other steps required, in the Secured Party’s reasonable judgment, to perfect or continue the
perfected status of the Secured Party’s security interest in such Accounts and proceeds thereof
under the Federal Assignment of Claims Act.
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4.05 Existence. Each Debtor shall preserve its existence and not merge into or
consolidate with any other entity (unless such Debtor is the survivor of such merger or
consolidation) or scll all or substantially all of its assets. No Debtor shall change the state of its
organization, its name, place of business or chief executive office without obtaining the prior
written consent of the Secured Party, which consent shall not be unreasonably withheld,
conditioned or dclayed.

4.06 Perfection of Secured Party's Interest.

(a)  The Debtors agree to cooperate and join, at their expense, with the
Secured Party in taking such steps as are necessary, in the Secured Party’s reasonable
Jjudgment, to perfect or continue the perfected status of the security interest granted hercunder,
including, without limitation, the execution and delivery of any financing statements,
amendments thereto and continuation statements, the notation of encumbrances in favor of the
Securcd Party, and the execution and filing of any collateral assignments and any other
instruments requested by the Secured Party to the extent deemed reasonably necessary by the
Secured Party to perfect its security interest in any and all of the Collateral.

(b)  The Secured Party may at any time and from time to time, file financing
statements, continuation statements and amendments thereto that describe the Collateral in
particular and which contain any other information required by the Uniform Commercial Code
for the sufficiency or filing office acceptance of any financing statement, continuation
statement or amendment, including whether each Debtor is an organization, the type of
organization and any organization identification number issued to such Debtor. The Debtors
agree to furnish any such information to the Secured Party promptly upon Secured Party’s
reasonable written request. Any such financing statements, continuation statements or
amendments may be signed by the Secured Party on behalf of the Debtors, and may be filed at
any time in any jurisdiction.

(c) The Debtors shall, at any time and from time to time, take such steps as
the Secured Parly may reasonably require for the Secured Party, (i) to obtain an
acknowlcdgment, in form and substance satisfactory to the Secured Party, of any third party
having possession of any of the Collateral that the third party holds such Collateral for the
benefit of the Secured Party, and (ii) otherwise to insure the continued perfection and priority
of the Secured Party’s security interest in any of the Collateral and of the preservation of its
rights therein.

4,07 Notification of Adverse Change in Collateral. The Debtors agree to
promptly notify the Secured Party of any event which could reasonably be expected to result in a
material adverse change in the business of any Debtor or in the Collateral. The Debtors shall
maintain the Collateral in good and working order, ordinary wear and tear excepted.

4.08 Reimbursement and Indemnification. The Debtors agree to reimburse the
Secured Party on demand for reasonable out-of-pocket expenses incurred in connection with the
Secured Party’s exercise of its rights under this Security Agreement. The Debtors agree to
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indemnify the Secured Party and hold it harmless against any costs, expenses, losses, damages
and liabilities (including reasonable altorneys’ fees and court costs) incurred in connection with
this Security Agreement, other than as a direct result of the Secured Party’s gross negligence, bad
faith or willful misconduct.

Section 5. Power of Attorney. The Debtors hereby appoint the Secured Party as their
lawful attorney-in-fact to do, at the Secured Party’ option, and at the Debtors’ expense and
liability, all acts and things which the Secured Party may deem necessary or desirable to
effectuate its rights under this Security Agreement, including without limitation, (a) file
financing statements and otherwisc perfect any security interest granted hercby, (b) upon the
occurrence and during the continuation of an Event of Default hereunder, correspond and
negotiate directly with insurance carriers, (¢) upon the occurrence and during the continuation of
an Event of Default hereunder, receive, open and dispose of in any reasonable manner all mail
addressed to any Debtor and notify Postal Service authoritics to change the address for mail
addressed to any Debtor to an address designated by the Secured Party, provided that the Secured
Party shall use its best efforts to deliver promptly all such mail to the Debtors, to the extent such
mail does not constitute Collateral or proceeds thereof, (d) upon the occurrence and during the
continuation of an Event of Default hereunder, communicate with account debtors and other
third parties for the purpose of protecting or preserving the Collateral, and (e) upon the
occurrence of an Event of Default hereunder, in any Debtor’s or the Secured Party’s name, to
demand, collect, receive, and receipt for, compound, compromise, settle and give acquittance for,
and prosecute and discontinue or dismiss, with or without prejudice, any suit or procecding
respecting any of the Collateral.

Section 6. Default. The occurrence of any one or more of the following shall be a
default (“Event of Default”) hereunder: '

6.01 Default Under Processing Documents. The occurrence of an Event of

Default under the Program Guide or the occurrence of a default or an event of default under any
of the other Processing Documents.

6.02 Failure to Observe Covenants. The failure of any Debtor to keep, observe
or perform any provisions of this Security Agreement, which failure is not cured and remedied
within fiftcen (15) days after notice thereof is given to such Debtor.

6.03 Representations and Warranties. If any representation, warranty or
certificate furnished by any Debtor under or in connection with this Security Agreement shall, at
the time when made, be known by such Debtor to be materially false or materially incorrect.

Section 7. Secured Party’s Rights Upon Default. Upon the occurrence of an Event of
Default hercunder, or at any time thereafter, the Secured Party may, subject to the terms of the
Intercreditor Agreement and upon providing the requisite notice set forth below, immediately
pursue any remedy available to it under the Processing Documents and/or applicable law to
collect, enforce or satisfy any Obligations, including, any or all of the following:
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7.01  Uniform Commercial Code Rights. The Secured Party may exercise any
and all of the rights and remedies of a secured party under the Uniform Commercial Code.

7.02  Collection Rights. The Secured Party shall be entitled to (a) confirm and
verify any or all of the Debtors’ Accounts in the Secured Party’s name, or in any fictitious name
used by the Secured Party for verifications, or through any public accountants, (b) enforce the
obligations of an account debtor or other person obligated on Collateral and exercise the rights of
the Debtors with respect to the obligation of the account debtor or other person obligated on
Collateral to make payment or otherwise render performance to the Debtors, (c) notify the
account debtors or other persons obligated on Collateral that payments are to be made directly to
the Secured Party, or to such post office box as the Sccured Party may direct, (d) sell, assign,
compromise, discharge or extend the time for payment of any Account, and to do all acts and
things necessary or incidental thereto.

7.03  Sale of Collateral. Upon thirty (30) calendar days’ prior written notice to
the Dcbtors, which the Debtors hereby acknowledge to be sufficient, commercially reasonable
and proper, sell, lease or otherwise dispose of any or all of the Collateral at any {ime and from
time to time at public or private sale, with or without advertisement thereof and apply the
proceeds of any such sale first to the Secured Party’s expenses in preparing the Collateral for sale
(including reasonable altomeys’ fees), second to the complete satisfaction of the Obligations and
third, as required by the Uniform Commercial Code. The Debtors waive the benefit of any
marshalling doctrine with respect to the Secured Party's exercise of its rights hereunder. The
Deblors grant a royalty-free license to the Secured Party for all patents, service marks,
trademarks, tradenames, copyrights, computer programs and other intellectual property and
proprietary rights sufficient to permit the Secured Party to exercise all rights granted to Secured
Party under this Section,

7.04 Setoff. The Secured Party shall have the right, in addition to all other
rights and remedies available to them, without notice to the Debtors, to apply toward and set off
against and apply to the then unpaid balance of the Obligations any items or funds held by the
Secured Party, including, without limitation, any funds in the Reserve Account or any Set Off
Funds, and any other indebtedness at any time held or owing by the Secured Party to or for the
credit or the account of the Debtors. Such right of setoff shall exist whether or not the Secured
Party shall have made any demand under this Security Agreement or the Processing Documents
and whether or not the other Obligations are matured or unmatured. The Debtors hereby confirm
the Secured Party’s lien and right of setoff, and nothing in this Security Agreement shall be
deemed any waiver or prohibition of such lien and right of setoff.

705 Remedies Cumulative. The rights and remedies granted to the Secured
Party hereunder are cumulative, may be exercised from time to time, and are in addition to any
rights and remedies available to the Sccured Party under the Processing Documents. Nothing
herein shall be construed to alter or limit the rights and remedies of the Secured Party under the
Processing Documents, including, without limitation, any rights and remedies granted to the
Secured Party regarding the Reserve Account Collateral and the Set Off Funds as stated in the
Program Guide and the Reserve Letter,
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7.06 Notices. All notices, requests and demands to or upon the respective
parties hereto shall be in writing and shall be deemed to have been duly given or made: if
delivered in person, immediately upon delivery; if by telex, telegram or facsimile transmission,
immediately upon sending and upon confirmation of receipt; if by nationally recognized
overnight courier service with instructions to deliver the next business day, one (1) business day
after sending; and if by registered or certified mail, return receipt requested, five (5) days after
mailing. All notices, requests and demands upon the parties are to be given to the following
addresses (or to such other address as any party may designate by notice in accordance with this
Section):

If to any Debtor: Alfred Angelo Newco, Inc.

1625 South Congress Avenue, Suite 400
Delray Beach, FIL 33445

Facsimile: (800) 495-2178

Attention: Vanessa McIntosh

Email: vmcintosh@alfredangelo.com

If to Secured Party: Financial Transaction Services, LL.C
1000 Continental Drive, Suite 600
King of Prussia, PA 19460
Facsimile: (484) 581-1637

Email: tstahl@cardconnect.com

Section 8, Miscellaneous.

8.01 No Waiver. No delay or omission by the Secured Party in exercising any
right or remedy hercunder shall operate as a waiver thereof or of any other right or remedy, and
no single or partial exercise thereof shall preclude any further exercise thereof or the exercise of
any other right or remedy.

8.02 Successors. The provisions of this Security Agreement shall inure to the
benefit of and be binding upon the Secured Party and the Debtors and their respective successors
and permitted assigns, provided that no party hereto may assign any of its rights and obligations
hereunder without the prior written consent of the other parties hereto.

8.03 Amendments. No modification, rescission, waiver, release or amendment
of any provisions of this Security Agreement shall be effective unless set forth in a writtcn
agreement signed by the Debtors and the Secured Party.

804 Governing Law. This Security Agreement shall be construed under the
internal laws of the Commonwealth of Pennsylvania without reference to conflict of laws

principles.

8.05 Severability. If any provision of this Security Agreement shall be held
invalid or unenforceable under applicable law in any jurisdiction, such invalidity or

8
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pngnforccabi!ity shall not affect the validity or enforceability of such provision in any other
Jurisdiction or the validity or enforceability of any other provision of this Security Agreement that
can be given effect without such invalid or unenforceable provision.

8.06 Judicial Proceedings; Jury Trial Waiver; Etc.

(a)  Each party to this Security Agreement agrees that any suit, action
or proceeding, whether claim or counterclaim, brought or instituted by any party hereto
or any successor or assign of any party, on or with respect to this Security Agreement or
the dealings of the parties with respect hereto, shall be tried only by a court and not by a
jury. EACH PARTY HEREBY KNOWINGLY, VOLUNTARILY AND
INTENTIONALLY WAIVES ANY RIGHT TO A TRIAL BY JURY IN ANY SUCH
SUIT, ACTION OR PROCEEDING. THE DEBTOR ACKNOWLEDGES AND
AGREES THAT THIS PARAGRAPH IS A SPECIFIC AND MATERIAL ASPECT OF
THIS SECURITY AGREEMENT AND THAT THE SECURED PARTY WOULD NOT
AGREE TO MAKE FINANCIAL ACCOMMODATIONS TO THE DEBTORS IF THE
WAIVER SET FORTH IN THIS PARAGRAPH WAS NOT A PART OF THIS
SECURITY AGREEMENT,

(b) NO CLAIM MAY BE MADE BY ANY PARTY HERETO FOR
ANY SPECIAL, INDIRECT, CONSEQUENTIAL, PUNITIVE OR EXEMPLARY
DAMAGES OR LOSSES IN RESPECT OF ANY CLAIM FOR BREACH OF
CONTRACT OR ANY OTHER THEORY OF LIABILITY ARISING OUT OF OR
RELATED TO THE TRANSACTIONS CONTEMPLATED BY THIS SECURITY
AGREEMENT OR ANY OTHER DOCUMENT REFERENCED HEREIN, OR ANY
ACT, OMISSION, OR EVENT OCCURRING IN CONNECTION THEREWITH, AND
EACH PARTY HEREBY WAIVES, RELEASES, AND AGREES NOT TO SUE UPON
ANY CLAIM FOR SUCH DAMAGES, WHETHER OR NOT ACCRUED AND
WHETHER OR NOT KNOWN OR SUSPECTED TO EXIST IN ITS FAVOR.

8.07 Intercreditor Agreement. Each party hereto hereby agrees that the
terms, conditions and provisions contained in this Security Agreement are subject to that
certain Intercreditor Agreement dated as of September 12, 2014, by and among Secured
Party and FSJC V, LLC (as the same may be amended, restated, amended and restated,
supplemented or otherwise modified, the “Intercreditor Agreement”) and, in the event of a
conflict between the terms of the Intercreditor Agreement and this Security Agreement, the
terms of the Intercreditor Agreement shall govern and control.

8.08 Termination. Unless carlier terminated pursuant to Section 3 herein, this
Security Agreement and all of the parties’ rights and obligations hereunder (other than Sections
7.06, 8.04, 8.05, 8.06, 8.07, and 8.08) shall terminate upon the occurrence of the first date that the
following conditions have been satisfied: (i) the expiration, termination or cancellation of the
Processing Documents, and (ii) the payment and satisfaction in full of the Obligations. The date
on which this Security Agreement is terminated pursuant to this Section 8.08 shall be referred to
as the “Termination Date”. Promptly after the occurrence of the Termination Date, the Secured
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Party shall rclease its security interest in and lien on the Collateral and shall refund any Reserve
Account Collateral remaining after the payment and satisfaction in full of the Obligations to the
Debtors in such manner and to such address as the Debtors may dircct the Sccured Party by
written notice.

8.09  Further Assurances. The parties hereto shall execute and deliver such
additional documents and take such additional action as may be reasonably requested by any
other party hereto to effectuate the provisions and purposes of this Sccurity Agreement,

8.10 Counterparts. This Security Agreement may be executed in morc than one
counterparl, each of which shall be deemed an original, but all of which together shall constitute
one and the same instrument. Delivery of an executed counterpart of this Security Agreement by
facsimile or other clectronic method of transmission shall have the same force and effect as the
delivery of an original executed counterpart of this Security Agreement, Any party delivering an
executed counterpart of this Security Agreecment by facsimile or other electronic method of
transmission shall also deliver an original executed counterpart, but the failure to do so shall not
affect the validity, enforceability or binding effect thereof.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the parties hereto have caused this Security Agreement to be
executed and delivered by their authorized officers the day and year first above written.

AA FLORIDA BRIDAL RETAYL COMPANY,

LILC

By:

Name:

Title: /2N -

BRIDES&:T E

By: {

Name; nl. >
Title:

AA BRIDA LC
By:
Name: Ao (QLsniz(.

Title: Plespani—
AA BRID T, LLC
By:

Name: v Quavrsl. .

Title: Pheaittanec—

AA BRIDAL NEBRASKA, LLC

By:
Name: A Qugered-
Title: Alestposr—

AA BRID%ST, LLC
By: 'EK

Name: v fluenred -
Title: PREJ128

DM3\2940144.3
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DM3\2940144.3

ALFRED ANGELO NEWCO, INC.

By:
Name. __ FAVL U
Title: C# O

FINANCIAL TRANSACTION SERVICES,
LLC

—~7
By:

i
Name: Zympthe Stedal .
Title; ;j 21c;c:{3;}_._,a('_.g\_b_‘_"' S
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